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.RORQRVNRSLD�–�SU]\JRWRZDQLH�]�SUHSDUDWHP�&LWUDIOHHW 
 

:�WUDNFLH�UHMHVWUDFML�QD�EDGDQLH�NRORQRVNRSRZH�]RVWDQLH�SU]HSURZDG]RQ\�Z\ZLDG�ZVWĊSQLH�NZD�
OLILNXMąF\�GR�EDGDQLD� 
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��GQL�SU]HG�EDGDQLHP�� 

QLH� MHG]� SLHF]\ZD� ]� ]LDUQDPL�� RZRFyZ� SHVWNRZ\FK� �QS�ZLQRJURQD�� SRPLGRU\�� NLZL�� WUXVNDZNL��� 
QDVLRQ�VLHPLHQLD�OQLDQHJR��PDNX��VH]DPX��3HVWNL�L�QDVLRQD�]DOHJDMąFH�Z�MHOLFLH�XWUXGQLą�Z\NRQDQLH�ED�
GDQLD� 

 

��G]LHĔ�SU]HG�EDGDQLHP� 

ĝQLDGDQLH�SRZLQQR�E\ü�OHNNRVWUDZQH�QS��EXáND�OXE�NURPND�FKOHED�]�PDVáHP��]�VHUHP��MDMNLHP�QD�
WZDUGR�� SODVWUHP� ZĊGOLQ\�� GRZROQD� LORĞü� ZRG\�� KHUEDW\�� NDZ\� EH]� IXVyZ� �F]DUQHM� OXE� 
]�POHNLHP���NODURZQHJR�VRNX� 

2N��JRG]�������-������PRĪHV]�]MHĞü�]XSĊ�W\SX�NUHP�OXE�SU]HFHG]RQ\�EXOLRQ� 

2G� JRG]�� ������ QLH� MHG]� MXĪ� ĪDGQ\FK� SRVLáNyZ��0RĪHV]� SLü� NODURZQH� Sá\Q\��ZRGĊ�� KHUEDWĊ�� VRN� 
L�VVDü�ODQGU\QNL� 

 

:�GQLX�EDGDQLD� 

1LH�MHG]�ĪDGQ\FK�SRVLáNyZ� 

0RĪHV]�SLü�GRZROQą�LORĞü�NODURZQ\FK�QDSRMyZ�QS��ZRGD��KHUEDWD�GR���JRG]��SU]HG�EDGDQLHP��-HĪH�
OL�EDGDQLH�MHVW�Z\NRQDQH�Z�]QLHF]XOHQLX��ZyZF]DV�PRĪQD�SLü�ZRGĊ�W\ONR�GR���JRG]LQ�SU]HG�EDGD�
QLHP� 
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3UHSDUDW�&LWUD)OHHW�SU]\MPXMH�VLĊ�GRXVWQLH�Z�GZyFK�GDZNDFK�SR�����PO�NDĪGD��:V\S�]DZDUWRĞü���VD�
V]HWNL� GR� ILOLĪDQNL� ]LPQHM� ZRG\� �RNRáR� ���� PO��� 0LHV]DM� SU]H]� �� –� �� PLQXW\�� -HĪHOL� ]DZDUWRĞü� 
UR]JU]HMH�VLĊ�SRGF]DV�PLHV]DQLD��RGF]HNDM�SU]HG�Z\SLFLHP�FDáHJR� UR]WZRUX�GR�PRPHQWX�RFKáRG]HQLD��
0ĊWQą�]DZLHVLQĊ�Z\SLM�QDW\FKPLDVW�SR�SU]\JRWRZDQLX� 

3R�SU]\MĊFLX�NDĪGHM�GDZNL�SR����PLQXWDFK�Z\SLM���OLWU\�ZRG\��KHUEDW\��3R�SU]\MĊFLX���GDZNL�–���OLWU\��
SR�SU]\MĊFLX�GUXJLHM�GDZNL���OLWU\��áąF]QLH���OLWU\ 

/HN�SU]\MPXM�]JRGQLH�]�]DOHFHQLDPL�ZH�ZVND]DQ\FK�SRQLĪHM�JRG]LQDFK�OXE�Z�JRG]LQDFK�Z\]QDF]RQ\FK�
SU]H]�OHNDU]D� 

· 2SFMD�,�–�EDGDQLH�Z�JRG]LQDFK�SRUDQQ\FK������-������ 

 �� VDV]HWND� JRG]������� �G]LHĔ� SU]HG� EDGDQLHP��� �� VDV]HWND� JRG]L�� ������ �G]LHĔ� SU]HG� 
 EDGDQLHP� 

· 2SFMD�,,�–�EDGDQLH�Z�JRG]LQDFK�SRSRáXGQLRZ\FK�������-������ 

 ��VDV]HWND�JRG]LQD��������G]LHĔ�SU]HG�EDGDQLHP�����VDV]HWND�JRG]LQD�������Z�GQLX�EDGDQLD� 



· 2SFMD�,,,�–�EDGDQLH�Z�JRG]LQDFK�ZLHF]RUQ\FK�������–������ 

 ��VDV]HWND�JRG]LQD�������Z�GQLX�EDGDQLD�����VDV]HWND�JRG]LQD��������Z�GQLX�EDGDQLD� 

3R�SLHUZV]HM�GDZFH�OHNX�&LWUD)OHHW�QLF�MXĪ�QLH�MHG]��3DPLĊWDM�QDWRPLDVW�R�SLFLX�ZRG\�� 

:� F]DVLH� SU]\JRWRZ\ZDQLD� GR� NRORQRVNRSLL� Z\VWąSLą� OLF]QH� Z\SUyĪQLHQLD� �ELHJXQND��� SRG� 
NRQLHF�VDPą�WUHĞFLą�Sá\QQą��ZRGD�� 

 

3UHSDUDW�SU]HF]\V]F]DMąF\�Z\GDZDQ\� MHVW� ]D�GDUPR�–� EUDN�Z\NRQDQLD�EDGDQLD� ]RERZLą]XMH�SDFMHQWD�
GR�]ZURWX�SUHSDUDWX�GR�3UDFRZQL�(QGRVNRSLL 
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· QDVLOHQLH�REMDZyZ�FKRURE\�QLHGRNUZLHQQHM�VHUFD 

· QDGFLĞQLHQLH�WĊWQLF]H 

· WĊWQLDN�DRUW\ 

· GXV]QRĞü�Z�VSRF]\QNX 

· VNáRQQRĞü�GR�NUZDZLHĔ��VND]D�NUZRWRF]QD� 

· NUZDZLHQLH�PLHVLąF]NRZH�Z\VWĊSXMąFH�Z�GQLX�EDGDQLD 

· XF]XOHQLH�QD�OHNL 

· MDVNUD 

· FKRURE\�SV\FKLF]QH 

· ZV]HONLH�QDJáH�GROHJOLZRĞFL�Z�F]DVLH�EDGDQLD 

· RVRE\�FKRUH�QD�FXNU]\FĊ�SRZLQQ\�]JáRVLü�WHQ�IDNW�SRGF]DV�]DSLVX�QD�EDGDQLH��SRQLHZDĪ�Z�LFK�
SU]\SDGNX� EDGDQLH� SRZLQQR� RGE\ü� VLĊ� Z� JRG]LQDFK� SRUDQQ\FK�� 3RZLQQ\� UyZQLHĪ� 
VNRQVXOWRZDü�VFKHPDW�SU]\JRWRZDQLD�]�OHNDU]HP� 

:�WUDNFLH�SU]\JRWRZ\ZDQLD� VLĊ�GR�EDGDQLD�QDOHĪ\�SU]\MPRZDü�ZV]\VWNLH� OHNL� ]JRGQLH� ]� ]DOHFHQLHP�
OHNDU]D�QS��Z\GDQ\P�Z�WUDNFLH�UHMHVWUDFML��QD�EDGDQLH�NRORQRVNRSRZH�� 

/(.,��VNRQVXOWXM�]�OHNDU]HP�Z�WUDNFLH�UHMHVWUDFML�� 

· ]DSU]HVWDĔ� SU]\MPRZDQLD� OHNyZ� SU]HFLZEyORZ\FK�� V]F]HJyOQLH� WDNLFK� MDN� $VSLU\QD�� 
'LFORIHQDF��.HWRSURIHQ��0HORNVLNDP��F]\�,EXSURIHQ�QD���GQL�SU]HG�]DELHJLHP 

· MHĞOL� SU]\MPXMHV]� OHNL� ]PQLHMV]DMąFH� NU]HSOLZRĞü� NUZL� �QS�� $FHQRFXPDURO�� 6LQWURP�� 7LFOLG�� 
:DILQ�� ;DUHOWR�� 3UDGD[D�� &ORSLGRJUHO�� 3ODYL[�� &ORSLGL[�� $UHSOH[�� 3HJRUHO� OXE� $VSLU\QD��
$FDUG�� 3RORFDUG� L� LQQH�� NRQLHF]QLH� VNRQVXOWXM� VLĊ� ]� OHNDU]HP� SU]HG� SODQRZDQ\P� 
EDGDQLHP��SRQLHZDĪ�ZLĊNV]RĞü�W\FK�OHNyZ�QDOHĪ\�RGVWDZLü�QD�NLOND�GQL�ZF]HĞQLHM��.RU]\VWQD�
PRĪH� E\ü� ]PLDQD� OHF]HQLD� QD� SUHSDUDW\� KHSDU\Q\� GUREQRF]ąVWHF]NRZHM� QS�� &OH[DQH� OXE� 
)UD[LSDULQH��/HNDU]�SRLQIRUPXMH�&LĊ�Z�MDNL�VSRVyE�PRĪQD�]PRG\ILNRZDü�7ZRMH�OHF]HQLH�SU]H�
FLZ]DNU]HSRZH�� 
1DOHĪ\�R]QDF]\ü�,15�L�$377� 



· MHĞOL� MHVWHĞ� FXNU]\NLHP� L� SU]\MPXMHV]� OHNL� PDMąFH� QD� FHOX� NRQWURORZDQLH� VWĊĪHQLD� FXNUX� ZH�
NUZL��SRGF]DV�UHMHVWUDFML�SRSURĞ�R�NRQVXOWDFMĊ�]� OHNDU]HP�Z�FHOX�RNUHĞOHQLD�SU]\MPRZDQLD�OH�
NyZ�SU]HG�EDGDQLHP 

· �� GQL� SU]HG� EDGDQLHP� RGVWDZLü� SUHSDUDW\� ĪHOD]D� QS��� �6RUELIHUGXUXOHV�� $VFRIHU�� 7DUG\IHURQ��
+HPRIHU��Z�W\P�RGĪ\ZNL� 

 

1LH]DVWRVRZDQLH� VLĊ� GR� ]DOHFHĔ� PRĪH� VSRZRGRZDü� NRQLHF]QRĞü� SRZWyU]HQLD� EDGDQLD� ]� SRZRGX� 
QLHZáDĞFLZHJR�SU]\JRWRZDQLD� 

 

32�%$'$1,8� 

 

· 3R� EDGDQLX� PRĪHV]� RGF]XZDü� Z]GĊFLD� L� VNXUF]H� MHOLW� SRZRGRZDQH� SU]H]� SRZLHWU]H� 
ZSURZDG]RQH�GR�MHOLWD�SRGF]DV�EDGDQLD��8F]XFLH�WR�PLMD�SR�RGGDQLX�ZLDWUyZ� 

· -HĞOL�SRMDZL�VLĊ�G\VNRPIRUW�-�Z]GĊFLD��NXUF]RZH�EyOH�EU]XFKD�-�]DVWRVXM�(VSXPLVDQ���[�WDEO���
OXE�1R-6SD���[�WDEO��� 

· 3R�]DNRĔF]HQLX�EDGDQLD�]DOHFDQ\�MHVW�SRZUyW�GR�FRG]LHQQHM�GLHW\��:�SU]\SDGNX��JG\�EDGDQLH�
Z\NRQ\ZDQH� MHVW� Z� ]QLHF]XOHQLX� RJyOQ\P� GLHWĊ� OHNNRVWUDZQą� PRĪQD� MHĞü� GRSLHUR� RG� 
PRPHQWX�ZVND]DQHJR�SU]H]�DQHVWH]MRORJD� 

· =UH]\JQXM�]�SURZDG]HQLD�VDPRFKRGX�OXE�REVáXJL�LQQ\FK�XU]ąG]HĔ�Z�UXFKX�SU]H]�PLQLPXP����
JRG]LQ� SR� ]QLHF]XOHQLX� RJyOQ\P�� JG\Ī� WZRMD� VSUDZQRĞü� SV\FKRIL]\F]QD� PRĪH� E\ü� 
XSRĞOHG]RQD� 

· -HĪHOL� EDGDQLH� ]RVWDáR� Z\NRQDQH� Z� ]QLHF]XOHQLX� RJyOQ\P� WR� SR]RVWDQLHV]� SRG� REVHUZDFMą�
SU]H]��-��JRG]LQ\��%ĊG]LHV]�SRWU]HERZDü�NRJRĞ�NWR�RGZLH]LH�&LĊ�GR�GRPX�SR�]DELHJX��-HĪHOL�
QLH�SDPLĊWDV]�LQVWUXNFML��NWyUH�OHNDU]�SU]HND]Dá�&L�SR�EDGDQLX��VNRQWDNWXM�VLĊ�]�QLP�QDVWĊSQHJR�
GQLD� 

 

6]F]HJyáRZH�LQIRUPDFMH�RGQRĞQLH�SU]\JRWRZDQLD�VLĊ�GR�EDGDQLD� 
NRORQRVNRSRZHJR�ZUD]�]H�]QLHF]XOHQLHP�PRĪQD�X]\VNDü�SRG�QU�WHOHIRQX� 
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RVRELĞFLH�Z�SUDFRZQL�HQGRVNRSLL�Z�=JRU]HOHFNLP�6]SLWDOX�OXE� 

X�VZRMHJR�OHNDU]D�URG]LQQHJR� 

 


